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GOLD ROYALTY — 2017–18 STATE BUDGET 

478. Mr D.T. REDMAN to the Treasurer: 

Given that the Treasurer has confirmed that plan A was the 2017 state budget, which included new taxes and cuts 
to royalties for regions, were the people of Western Australia conned into electing a Labor government that did 
not have a plan to fix the state’s finances and now seemingly has no plan B? 

Mr B.S. WYATT replied: 

Mr Speaker — 

Several members interjected. 

The SPEAKER: Minister for Water, I call you to order for the second time. 

Mr D.J. Kelly: Throw me out. 

The SPEAKER: Minister for Water, I call you to order for the third time. 

Mr B.S. WYATT: I will, as is my wont, take that as a hypothetical question from the member, and I will pose 
another hypothetical question to this place. When the previous government increased land tax three times on 
self-funded retirees, was that a broken promise? 

Government members: Yes. 

Mr B.S. WYATT: I am posing that question out there, because the point I made to the gold sector out the front of 
the house today was that, like a goldminer, when we are confronted with issues outside of our control like, for the 
gold sector, costs or, for the gold sector, revenue, we react, and I would expect the industry to react. That is why 
Western Australians are so on board with the budget. They expect a grown-up government to react to the 
circumstances that it finds. Interestingly, after listening to the Leader of the Opposition, the Leader of the 
National Party and the Chamber of Minerals and Energy bleat about this mass job loss that will result from this 
net royalty increase of $14 an ounce, I posed this question to the gold sector at the front of the house: if this royalty 
increase does not make it through, will those employees and contractors go back to the mine operators and say, 
“Can you now guarantee our jobs and contracts?” I posed that question, and I got the same response—silence. 
Those people know full well that the decision-making around investing in or expanding a goldmine, or doing 
whatever with a goldmine, is dependent on things way more significant than this increase in the gold royalty. 
I remind members again that last year, when the gold price traded over a $300 range, exploration increased every 
month across that 12-month period. Our increase is a net $14 an ounce, and the Liberal Party, terrified of the 
National Party, has contracted out its own fiscal credibility to a mob that does not care. 
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